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7KLV�QHZVOHWWHU�LV�DGGUHVVHG�SULPDULO\�WR�RUJDQLVDWLRQV�UHSUHVHQWLQJ�SDWLHQWV��
FRQVXPHUV�DQG�KHDOWKFDUH�SURIHVVLRQDOV��,W�SURYLGHV�D�VXPPDU\�RI�NH\�
LQIRUPDWLRQ�UHODWLQJ�WR�PHGLFLQHV�IRU�KXPDQ�XVH�SXEOLVKHG�GXULQJ�WKH�
SUHYLRXV�PRQWK�E\�WKH�(XURSHDQ�0HGLFLQHV�$JHQF\��

,QIRUPDWLRQ�LV�VHOHFWHG�EDVHG�RQ�UHFRPPHQGDWLRQV�IURP�FRQVXOWHG�SDWLHQWV��
FRQVXPHUV�DQG�KHDOWKFDUH�SURIHVVLRQDOV��DQG�GRHV�QRW�QHFHVVDULO\�FRYHU�DOO�
UHOHYDQW�LQIRUPDWLRQ�SXEOLVKHG�E\�WKH�$JHQF\��

7R�UHFHLYH�DQ�H�PDLO�DOHUW�ZKHQ�HDFK�QHZ�LVVXH�RI�WKH�QHZVOHWWHU�LV�
SXEOLVKHG��VHQG�D�UHTXHVW�WR��+0+QHZVOHWWHU#HPD�HXURSD�HX

,1�7+,6�,668(�

$QWLYLUDOV�DQWL�LQIHFWLYHV� ��

&DQFHU� ��

&DUGLRYDVFXODU�V\VWHP� ��

'LDEHWHV� ��

+DHPDWRORJ\� ��

0XVFXORVNHOHWDO�V\VWHP� ��

1HUYRXV�V\VWHP� ��

5HVSLUDWRU\�V\VWHP� ��

5KHXPDWRORJ\� ��

9DFFLQHV� ��

2WKHU�PHGLFLQHV� ��

*XLGHOLQHV� ��

6FLHQWLILF�FRPPLWWHH�

DFWLYLWLHV� ��

2WKHU�SXEOLFDWLRQV� ��

([SODQDWLRQ�RI�WHUPV�XVHG� ��

,QIRUPDWLRQ�RQ�PHGLFLQHV�

$QWLYLUDOV�DQWL�LQIHFWLYHV�
$UELWUDWLRQ�SURFHGXUHV�

=LQQDW��FHIXUR[LPH�D[HWLO��

7UHDWPHQW�RI�FHUWDLQ�EDFWHULDO�LQIHFWLRQV�

=LQDFHI��FHIXUR[LPH�VRGLXP��

7UHDWPHQW�RI�FHUWDLQ�EDFWHULDO�LQIHFWLRQV�

7DYDQLF��OHYRIOR[DFLQ��

7UHDWPHQW�RI�FHUWDLQ�EDFWHULDO�LQIHFWLRQV�

&DQFHU�
3RVLWLYH�&+03�RSLQLRQV�RQ�QHZ�PHGLFLQHV

,QO\WD��D[LWLQLE� �

7UHDWPHQW�RI�DGYDQFHG�UHQDO�FHOO�FDUFLQRPD�
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1HZ�PHGLFLQHV�DXWKRULVHG�

&DSHFLWDELQH�$FFRUG��FDSHFLWDELQH� �

7UHDWPHQW�RI�FRORQ�FDQFHU��PHWDVWDWLF�FRORUHFWDO�FDQFHU��DGYDQFHG�JDVWULF�FDQFHU�DQG�ORFDOO\�DGYDQFHG�

RU�PHWDVWDWLF�EUHDVW�FDQFHU�

&DSHFLWDELQH�.UND��FDSHFLWDELQH� �

7UHDWPHQW�RI�FRORQ�FDQFHU��PHWDVWDWLF�FRORUHFWDO�FDQFHU��DGYDQFHG�JDVWULF�FDQFHU�DQG�ORFDOO\�DGYDQFHG�

RU�PHWDVWDWLF�EUHDVW�FDQFHU�

&DSHFLWDELQH�7HYD��FDSHFLWDELQH� �

7UHDWPHQW�RI�FRORQ�FDQFHU��PHWDVWDWLF�FRORUHFWDO�FDQFHU��DGYDQFHG�JDVWULF�FDQFHU�DQG�ORFDOO\�DGYDQFHG�

RU�PHWDVWDWLF�EUHDVW�FDQFHU�

=ROHGURQLF�DFLG�$FWDYLV��]ROHGURQLF�DFLG� �

3UHYHQWLRQ�RI�ERQH�FRPSOLFDWLRQV�LQ�DGXOWV�ZLWK�DGYDQFHG�FDQFHU�DIIHFWLQJ�WKH�ERQH��IUDFWXUHV��VSLQDO�

FRPSUHVVLRQ��ERQH�GLVRUGHUV�DQG�K\SHUFDOFDHPLD��

=ROHGURQLF�DFLG�0HGDF ]ROHGURQLF�DFLG� �

3UHYHQWLRQ�RI�ERQH�FRPSOLFDWLRQV�LQ�DGXOWV�ZLWK�DGYDQFHG�FDQFHU�DIIHFWLQJ�WKH�ERQH��IUDFWXUHV��VSLQDO�

FRPSUHVVLRQ��ERQH�GLVRUGHUV�DQG�K\SHUFDOFDHPLD��

6DQFXVR��JUDQLVHWURQ� �

3UHYHQWLRQ�RI�QDXVHD�DQG�YRPLWLQJ�FDXVHG�E\�FKHPRWKHUDS\�

3L[XYUL��SL[DQWURQH��

7UHDWPHQW�RI�QRQ�+RGJNLQ¶V�%�FHOO�O\PSKRPD�

1HZ�LQIRUPDWLRQ�RQ�DXWKRULVHG�PHGLFLQHV�

9RWULHQW��SD]RSDQLE����QHZ�LQGLFDWLRQ�

7UHDWPHQW�RI�DGYDQFHG�VRIW�WLVVXH�VDUFRPD��676��

6DIHW\�FRPPXQLFDWLRQ�XSGDWH�

0DE7KHUD��ULWX[LPDE��

7UHDWPHQW�RI�QRQ�+RGJNLQ¶V�O\PSKRPD�DQG�FKURQLF�O\PSKRF\WLF�OHXNDHPLD�

&DUGLRYDVFXODU�V\VWHP�
1HZ�LQIRUPDWLRQ�RQ�DXWKRULVHG�PHGLFLQHV�

3UDGD[D��GDELJDWUDQ�HWH[LODWH����FKDQJH�WR�D�FRQWUDLQGLFDWLRQ�

3UHYHQWLRQ�RI�YHQRXV�WKURPERHPEROLF�HYHQWV�IROORZLQJ�KLS�RU�NQHH�UHSODFHPHQW�VXUJHU\�DQG�SUHYHQWLRQ�

RI�VWURNH�DQG�V\VWHPLF�HPEROLVP�LQ�SDWLHQWV�ZLWK�QRQ�YDOYXODU�DWULDO�ILEULOODWLRQ�

$UELWUDWLRQ�SURFHGXUHV�

)ORODQ��HSRSURVWHQRO��

7UHDWPHQW�RI�SXOPRQDU\�DUWHULDO�K\SHUWHQVLRQ�DQG�SUHYHQWLRQ�RI�YHQRXV�WKURPERHPEROLF�HYHQWV�GXULQJ�

KDHPRGLDO\VLV�

6DIHW\�FRPPXQLFDWLRQ�XSGDWH�

3UDGD[D��GDELJDWUDQ�HWH[LODWH��

3UHYHQWLRQ�RI�YHQRXV�WKURPERHPEROLF�HYHQWV�LQ�SDWLHQWV�IROORZLQJ�KLS�RU�NQHH�UHSODFHPHQW�VXUJHU\�
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'LDEHWHV�
3RVLWLYH�&+03�RSLQLRQV�RQ�QHZ�PHGLFLQHV

-HQWDGXHWR��OLQDJOLSWLQ�DQG�PHWIRUPLQ�K\GURFKORULGH��

7UHDWPHQW�RI�W\SH���GLDEHWHV�PHOOLWXV�

+DHPDWRORJ\�
3RVLWLYH�&+03�RSLQLRQV�RQ�QHZ�PHGLFLQHV

1RYR7KLUWHHQ��FDWULGHFDFRJ��

3URSK\ODFWLF�WUHDWPHQW�RI�EOHHGLQJ�LQ�SDWLHQWV�ZLWK�FRQJHQLWDO�IDFWRU�;,,,�$�VXEXQLW�GHILFLHQF\�

0XVFXORVNHOHWDO�V\VWHP�
1HZ�LQIRUPDWLRQ�RQ�DXWKRULVHG�PHGLFLQHV�

3URWHORV�DQG�2VVHRU��VWURQWLXP�UDQHODWH����QHZ�LQGLFDWLRQ�

7UHDWPHQW�RI�RVWHRSRURVLV�LQ�PHQ�DW�LQFUHDVHG�ULVN�RI�IUDFWXUH�

1HUYRXV�V\VWHP�
3RVLWLYH�&+03�RSLQLRQV�RQ�QHZ�PHGLFLQHV

)\FRPSD��SHUDPSDQHO��

7UHDWPHQW�RI�SDUWLDO�RQVHW�VHL]XUHV�LQ�SDWLHQWV�ZLWK�HSLOHSV\�

1HZ�PHGLFLQHV�DXWKRULVHG�

5LOX]ROH�=HQWLYD��ULOX]ROH��

7UHDWPHQW�RI�DP\RWURSKLF�ODWHUDO�VFOHURVLV��$/6��

5HVSLUDWRU\�V\VWHP�
3RVLWLYH�&+03�RSLQLRQV�RQ�QHZ�PHGLFLQHV

(NOLUD�*HQXDLU�DQG�%UHWDULV�*HQXDLU��DFOLGLQLXP�EURPLGH��

7UHDWPHQW�RI�FKURQLF�REVWUXFWLYH�SXOPRQDU\�GLVHDVH��&23'��

5KHXPDWRORJ\�
6DIHW\�FRPPXQLFDWLRQ�XSGDWH�

0DE7KHUD��ULWX[LPDE��

7UHDWPHQW�RI�UKHXPDWRLG�DUWKULWLV�
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9DFFLQHV�
1HZ�PHGLFLQHV�DXWKRULVHG�

1LPHQUL[��1HLVVHULD�PHQLQJLWLGLV��

9DFFLQDWLRQ�DJDLQVW�LQYDVLYH�PHQLQJRFRFFDO�GLVHDVH�

2WKHU�PHGLFLQHV�
3RVLWLYH�&+03�RSLQLRQV�RQ�QHZ�PHGLFLQHV

.DO\GHFR��LYDFDIWRU� �

7UHDWPHQW�RI�F\VWLF�ILEURVLV�

2WKHU�LQIRUPDWLRQ�

*XLGHOLQHV�
*XLGHOLQHV�RSHQ�IRU�FRQVXOWDWLRQ�

&RQFHSW�SDSHU�RQ�WKH�QHHG�IRU�D�JXLGHOLQH�RQ�PXOWLSOLFLW\�LVVXHV�LQ�FOLQLFDO�WULDOV

'HDGOLQH�IRU�FRPPHQWV�����$XJXVW������

'UDIW�JXLGHOLQH�RQ�FOLQLFDO�LQYHVWLJDWLRQ�RI�PHGLFLQDO�SURGXFWV�IRU�SUHYHQWLRQ�RI�YHQRXV�WKURPERHPEROLVP�

�97(��LQ�SDWLHQWV�XQGHUJRLQJ�KLJK�97(�ULVN�VXUJHU\

'HDGOLQH�IRU�FRPPHQWV�����1RYHPEHU������

'UDIW�*XLGHOLQH�RQ�TXDOLW\�RI�ELRORJLFDO�DFWLYH�VXEVWDQFHV�SURGXFHG�E\�WUDQVJHQH�H[SUHVVLRQ�LQ�DQLPDOV

'HDGOLQH�IRU�FRPPHQWV�����1RYHPEHU������

*XLGHOLQH�RQ�VLPLODU�ELRORJLFDO�PHGLFLQDO�SURGXFWV�FRQWDLQLQJ�ELRWHFKQRORJ\�GHULYHG�SURWHLQV�DV�DFWLYH�

VXEVWDQFH��TXDOLW\�LVVXHV��UHYLVLRQ���

'HDGOLQH�IRU�FRPPHQWV�����1RYHPEHU������

$GRSWHG�JXLGHOLQHV�

*XLGHOLQH�RQ�TXDOLW\��QRQ�FOLQLFDO�DQG�FOLQLFDO�DVSHFWV�RI�PHGLFLQDO�SURGXFWV�FRQWDLQLQJ�JHQHWLFDOO\�

PRGLILHG�FHOOV

*XLGHOLQH�RQ�WKH�UHTXLUHPHQWV�IRU�TXDOLW\�GRFXPHQWDWLRQ�FRQFHUQLQJ�ELRORJLFDO�LQYHVWLJDWLRQDO�PHGLFLQDO�

SURGXFWV�LQ�FOLQLFDO�WULDOV

6FLHQWLILF�FRPPLWWHH�DFWLYLWLHV�
&+03�0D\�PHHWLQJ�KLJKOLJKWV DQG�0HGLFLQHV�XQGHU�HYDOXDWLRQ�E\�WKH�&+03

&203�0D\�PHHWLQJ�KLJKOLJKWV

3'&2�0D\�PRQWKO\�UHSRUW

&$7�0D\�PRQWKO\�UHSRUW

3K9:3�0D\�PRQWKO\�UHSRUW
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2WKHU�SXEOLFDWLRQV�
(XURSHDQ�0HGLFLQHV�$JHQF\�ZHEVLWH�XSJUDGHG�ZLWK�QHZ�IHDWXUHV

)LIWK�VWDNHKROGHU�IRUXP�RQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�QHZ�SKDUPDFRYLJLODQFH�OHJLVODWLRQ��(0$��/RQGRQ��

���0D\�����

4XHVWLRQV�DQG�DQVZHUV�RQ�LPSOHPHQWDWLRQ�RI�SKDUPDFRYLJLODQFH�OHJLVODWLRQ

%URFKXUH���&RPPXQLFDWLRQ�ZLWK�VWDNHKROGHUV

%URFKXUH���%HWWHU�YLJLODQFH�IRU�SXEOLF�KHDOWK�SURWHFWLRQ

%URFKXUH���5HJXODWRU\�DFWLRQ�WR�VDIHJXDUG�SXEOLF�KHDOWK

%URFKXUH���&ROOHFWLRQ�RI�NH\�LQIRUPDWLRQ�RQ�PHGLFLQHV

%URFKXUH���%HWWHU�DQDO\VLV�DQG�XQGHUVWDQGLQJ�RI�GDWD�DQG�LQIRUPDWLRQ

%URFKXUH���(XURSHDQ�1HWZRUN�RI�3DHGLDWULF�5HVHDUFK�DW�WKH�(XURSHDQ�0HGLFLQHV�$JHQF\

%URFKXUH���2YHUYLHZ�RI�WKH�(XURSHDQ�0HGLFLQHV�$JHQF\
V�UROH��DFWLYLWLHV�DQG�SULRULWLHV�IRU�����

(XURSHDQ�0HGLFLQHV�$JHQF\�ERRVWV�(8�WUDQVSDUHQF\�ZLWK�RQOLQH�SXEOLFDWLRQ�RI�VXVSHFWHG�VLGH�HIIHFW�

UHSRUWV

(XURSHDQ�0HGLFLQHV�$JHQF\�ODXQFKHV�QHZ�H�OHDUQLQJ�FRXUVH�IRU�$UWLFOH�������UHTXLUHPHQWV�RQ�

VXEPLVVLRQ�RI�LQIRUPDWLRQ�RQ�PHGLFLQHV

6SHFLILF�SULYDF\�VWDWHPHQW�IRU�SXEOLF�FRQVXOWDWLRQV

:RUN�SODQ�IRU�WKH�&HQWUDO�1HUYRXV�6\VWHP�:RUNLQJ�3DUW\��&16:3������

2USKDQ�LQFHQWLYHV

3DWLHQWV�&RQVXPHUV�:RUNLQJ�3DUW\��3&:3��DQG�+HDOWKFDUH�3URIHVVLRQDOV�:RUNLQJ�*URXS��+&3�:*��MRLQW�

PHHWLQJ��(0$��/RQGRQ�����)HEUXDU\�����

(XURSHDQ�0HGLFLQHV�$JHQF\�ZRUNVKRS�IRU�PLFUR��VPDOO�DQG�PHGLXP�VL]HG�HQWHUSULVHV��60(V��±�)RFXV�RQ�

SKDUPDFRYLJLODQFH��(0$��/RQGRQ�����$SULO�����

(XURSHDQ�0HGLFLQHV�$JHQF\�ZRUNVKRS�RQ�SKDUPDFRJHQRPLFV��IURP�VFLHQFH�WR�FOLQLFDO�FDUH��(0$��

/RQGRQ������2FWREHU�����

9DFFLQHV�:RUNLQJ�3DUW\�FORVHG�ZRUNVKRS�RQ�FRUUHODWHV�IRU�WKH�SURWHFWLRQ�DQG�VHURORJLFDO�DVVD\V�IRU�

LQIOXHQ]D�YDFFLQHV��(0$��/RQGRQ��������0D\�����

(0$�SXEOLVKHV�VXSSOHPHQWDU\�LQIRUPDWLRQ�RQ�IXQGLQJ�IRU�PHGLFLQH�VDIHW\�VWXGLHV�WKURXJK�6HYHQWK�

)UDPHZRUN�3URJUDPPH

:RUOG�+\SHUWHQVLRQ�'D\�����0D\�����

,QWHUQDWLRQDO�&OLQLFDO�7ULDOV�'D\�����0D\�����
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2USKDQ�PHGLFLQH�

$�PHGLFLQH�LQWHQGHG�IRU�WKH�WUHDWPHQW�RI�D�UDUH��VHULRXV�GLVHDVH��

*HQHULF�PHGLFLQH�

$�PHGLFLQH�WKDW�LV�HVVHQWLDOO\�WKH�VDPH�DV�RQH�WKDW�KDV�DOUHDG\�EHHQ�DXWKRULVHG�IRU�XVH���7KH�ODWWHU�LV�NQRZQ�DV�WKH�

UHIHUHQFH�PHGLFLQH
���

%LRVLPLODU�PHGLFLQH�

$�ELRORJLFDO�PHGLFLQH�WKDW�LV�VLPLODU�WR�DQRWKHU�ELRORJLFDO�PHGLFLQH�ZKLFK�KDV�DOUHDG\�EHHQ�DXWKRULVHG�IRU�XVH��
�%LRVLPLODU�PHGLFLQHV�DUH�DOVR�NQRZQ�DV�
VLPLODU�ELRORJLFDO
�PHGLFLQHV���

&RQGLWLRQDO�DSSURYDO�

$�PHGLFLQH�WKDW�IXOILOV�DQ�XQPHW�PHGLFDO�QHHG�PD\��LI�LWV�LPPHGLDWH�DYDLODELOLW\�LV�LQ�WKH�LQWHUHVW�RI�SXEOLF�KHDOWK��EH�
JUDQWHG�D�FRQGLWLRQDO�PDUNHWLQJ�DXWKRULVDWLRQ�RQ�WKH�EDVLV�RI�OHVV�FRPSOHWH�FOLQLFDO�GDWD�WKDQ�DUH�QRUPDOO\�UHTXLUHG��
VXEMHFW�WR�VSHFLILF�REOLJDWLRQV�EHLQJ�LPSRVHG�RQ�WKH�DXWKRULVDWLRQ�KROGHU��

([FHSWLRQDO�FLUFXPVWDQFHV�

$�PHGLFLQH�PD\�EH�DSSURYHG�LQ�VRPH�FDVHV�ZKHUH�WKH�DSSOLFDQW�FDQQRW�SURYLGH�FRPSUHKHQVLYH�GDWD�RQ�WKH�VDIHW\�RU�
HIILFDF\�RI�WKH�PHGLFLQH�XQGHU�QRUPDO�FRQGLWLRQV�RI�XVH��GXH�WR�H[FHSWLRQDO�FLUFXPVWDQFHV�VXFK�DV�HWKLFDO�LVVXHV�RU�WKH�
UDULW\�RI�WKH�GLVHDVH�FRQFHUQHG��

([SODQDWLRQ�RI�WHUPV�XVHG�

(XURSHDQ�0HGLFLQHV�$JHQF\�

��:HVWIHUU\�&LUFXV� �&DQDU\�:KDUI� �/RQGRQ�(����+%� �8QLWHG�.LQJGRP�
7HOHSKRQH ����������������������)DFVLPLOH ��������������������
(�PDLO�LQIR#HPD�HXURSD�HX���:HEVLWH�ZZZ�HPD�HXURSD�HX� $Q�DJHQF\�RI�WKH�(XURSHDQ�8QLRQ�

��(XURSHDQ�0HGLFLQHV�$JHQF\��������5HSURGXFWLRQ�LV�DXWKRULVHG�SURYLGHG�WKH�VRXUFH�LV�DFNQRZOHGJHG��

1RWH�RQ�WKH�FHQWUDOLVHG�DXWKRULVDWLRQ�SURFHGXUH�

7R�REWDLQ�D�VLQJOH�PDUNHWLQJ�DXWKRULVDWLRQ��OLFHQFH��IRU�D�PHGLFLQH�
WKDW�LV�YDOLG�LQ�DOO�0HPEHU�6WDWHV�RI�WKH�(XURSHDQ�8QLRQ��(8��±�YLD�D�
SURFHVV�NQRZQ�DV�WKH�
FHQWUDOLVHG�SURFHGXUH
�±�WKH�FRPSDQ\�RU�
SHUVRQ�GHYHORSLQJ�WKH�PHGLFLQH�PXVW�VXEPLW�DQ�DSSOLFDWLRQ�WR�WKH�
(XURSHDQ�0HGLFLQHV�$JHQF\��

7KH�$JHQF\
V�&RPPLWWHH�IRU�0HGLFLQDO�3URGXFWV�IRU�+XPDQ�8VH�
�&+03��FDUULHV�RXW�D�VFLHQWLILF�HYDOXDWLRQ�RI�WKH�LQIRUPDWLRQ�
FRQWDLQHG�LQ�WKH�DSSOLFDWLRQ�DQG�SUHSDUHV�DQ�RSLQLRQ��VFLHQWLILF�
UHFRPPHQGDWLRQ���7KH�$JHQF\�WUDQVPLWV�WKLV��SRVLWLYH�RU�QHJDWLYH��
RSLQLRQ�WR�WKH�(XURSHDQ�&RPPLVVLRQ��ZKLFK�WKHQ�LVVXHV�D�'HFLVLRQ�
JUDQWLQJ�RU�UHIXVLQJ�WKH�PDUNHWLQJ�DXWKRULVDWLRQ��

:KHQ�WKH�&+03�DGRSWV�D�SRVLWLYH�RSLQLRQ�RQ�D�PHGLFLQH��WKH�$JHQF\�
SXEOLVKHV�RQ�LWV�ZHEVLWH�D�
VXPPDU\�RI�RSLQLRQ
��LQ�WKH�ILUVW�LQVWDQFH��
IROORZHG�E\�PRUH�GHWDLOHG�LQIRUPDWLRQ�LQ�D�
(XURSHDQ�SXEOLF�
DVVHVVPHQW�UHSRUW��(3$5�
�DIWHU�WKH�PDUNHWLQJ�DXWKRULVDWLRQ�KDV�
EHHQ�JUDQWHG��

9LVLW�RXU�ZHEVLWH�

)XUWKHU�LQIRUPDWLRQ�DERXW�WKH�(XURSHDQ�
0HGLFLQHV�$JHQF\�DQG�WKH�ZRUN�LW�GRHV�LV�
DYDLODEOH�RQ�RXU�ZHEVLWH��

KWWS���ZZZ�HPD�HXURSD�HX

,Q�SDUWLFXODU��\RX�PD\�EH�LQWHUHVWHG�LQ�
WKHVH�OLQNV��

$ERXW�XV

3DWLHQWV�DQG�FDUHUV

+HDOWKFDUH�SURIHVVLRQDOV

(XURSHDQ�SXEOLF�DVVHVVPHQW�UHSRUWV


