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.H\�LQIRUPDWLRQ�IRU�SDWLHQWV��FRQVXPHUV�DQG�KHDOWKFDUH�SURIHVVLRQDOV�
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7KLV�QHZVOHWWHU�LV�DGGUHVVHG�SULPDULO\�WR�RUJDQLVDWLRQV�UHSUHVHQWLQJ�SDWLHQWV��
FRQVXPHUV�DQG�KHDOWKFDUH�SURIHVVLRQDOV��,W�SURYLGHV�D�VXPPDU\�RI�NH\�
LQIRUPDWLRQ�UHODWLQJ�WR�PHGLFLQHV�IRU�KXPDQ�XVH�SXEOLVKHG�GXULQJ�WKH�
SUHYLRXV�PRQWK�E\�WKH�(XURSHDQ�0HGLFLQHV�$JHQF\��

,QIRUPDWLRQ�LV�VHOHFWHG�EDVHG�RQ�UHFRPPHQGDWLRQV�IURP�FRQVXOWHG�SDWLHQWV��
FRQVXPHUV�DQG�KHDOWKFDUH�SURIHVVLRQDOV��DQG�GRHV�QRW�QHFHVVDULO\�FRYHU�DOO�
UHOHYDQW�LQIRUPDWLRQ�SXEOLVKHG�E\�WKH�$JHQF\��

7R�UHFHLYH�DQ�H�PDLO�DOHUW�ZKHQ�HDFK�QHZ�LVVXH�RI�WKH�QHZVOHWWHU�LV�
SXEOLVKHG��VHQG�D�UHTXHVW�WR��+0+QHZVOHWWHU#HPD�HXURSD�HX

,1�7+,6�,668(�

$QWLYLUDOV�DQWL�LQIHFWLYHV� ��

&DQFHU� ��

&DUGLRYDVFXODU�V\VWHP� ��

0XVFXORVNHOHWDO� ��

1HUYRXV�V\VWHP� ��

9DFFLQHV� ��

2WKHU�PHGLFLQHV� ��

*XLGHOLQHV� ��

6FLHQWLILF�FRPPLWWHH�

DFWLYLWLHV� ��

2WKHU�SXEOLFDWLRQV� ��

([SODQDWLRQ�RI�WHUPV�XVHG� ��

,QIRUPDWLRQ�RQ�PHGLFLQHV�

$QWLYLUDOV�DQWL�LQIHFWLYHV�
1HZ�PDUNHWLQJ�DXWKRULVDWLRQV�

&ROREUHDWKH �FROLVWLPHWKDWH�VRGLXP��

7UHDWPHQW�RI�OXQJ�LQIHFWLRQ�FDXVHG�E\�WKH�EDFWHULD�3VHXGRPRQDV�DHUXJLQRVD

1HZ�LQIRUPDWLRQ�RQ�DXWKRULVHG�PHGLFLQHV�

9IHQG��YRULFRQD]ROH����VXSSO\�VKRUWDJH�

7UHDWPHQW�RI�IXQJDO�LQIHFWLRQV�

&DQFHU�
3RVLWLYH�&+03�RSLQLRQV�RQ�QHZ�PHGLFLQHV�

'RFHWD[HO�$FFRUG��GRFHWD[HO� �

7UHDWPHQW�RI�EUHDVW�FDQFHU��QRQ�VPDOO�FHOO�OXQJ�FDQFHU��SURVWDWH�FDQFHU��JDVWULF�

DGHQRFDUFLQRPD�DQG�KHDG�DQG�QHFN�FDQFHU�
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'RFHWD[HO�.DEL �GRFHWD[HO� �

7UHDWPHQW�RI�EUHDVW�FDQFHU��QRQ�VPDOO�FHOO�OXQJ�FDQFHU��SURVWDWH�FDQFHU��JDVWULF�DGHQRFDUFLQRPD�DQG�

KHDG�DQG�QHFN�FDQFHU�

=ROHGURQLF�$FLG�7HYD �]ROHGURQLF�DFLG� �

3UHYHQWLRQ�RI�VNHOHWDO�UHODWHG�HYHQWV�LQ�WUHDWPHQW�RI�WXPRXU�LQGXFHG�K\SHUFDOFDHPLD�

1HZ�PDUNHWLQJ�DXWKRULVDWLRQV�

0HUFDSWRSXULQH�1RYD�/DERUDWRULHV��PHUFDSWRSXULQH� �

7UHDWPHQW�RI�DFXWH�O\PSKREODVWLF�OHXNDHPLD��$//��

=HOERUDI �YHPXUDIHQLE��

7UHDWPHQW�RI�PHODQRPD�

1HZ�LQIRUPDWLRQ�RQ�DXWKRULVHG�PHGLFLQHV�

7\YHUE �ODSDWLQLE����ZLWKGUDZDO�RI�DSSOLFDWLRQ�IRU�DQ�H[WHQVLRQ�RI�LQGLFDWLRQ�

7UHDWPHQW�RI�EUHDVW�FDQFHU�

$UELWUDWLRQ�SURFHGXUHV�

)HPDUD��OHWUR]ROH��

7UHDWPHQW�IRU�EUHDVW�FDQFHU�

2WKHU�LQIRUPDWLRQ�

&DHO\[��GR[RUXELFLQ�K\GURFKORULGH����UHFRPPHQGDWLRQ�WR�WUDQVIHU�PDQXIDFWXULQJ�VLWH�

7UHDWPHQW�RI�PHWDVWDWLF�EUHDVW�FDQFHU��DGYDQFHG�RYDULDQ�FDQFHU��.DSRVL¶V�VDUFRPD�DQG�PXOWLSOH�

P\HORPD�

&HSOHQH �KLVWDPLQH�GLK\GURFKORULGH����UHFRPPHQGDWLRQ�WR�WUDQVIHU�PDQXIDFWXULQJ�VLWH�

7UHDWPHQW�RI�DFXWH�P\HORLG�OHXNDHPLD��$0/��

&DUGLRYDVFXODU�V\VWHP�
1HZ�LQIRUPDWLRQ�RQ�DXWKRULVHG�PHGLFLQHV�

9HQWDYLV��LORSURVW����&+03�SRVLWLYH�RSLQLRQ�RQ�WKH�UHPRYDO�RI�D�FRQWUDLQGLFDWLRQ�

7UHDWPHQW�RI�K\SHUWHQVLRQ�

$UELWUDWLRQ�SURFHGXUHV�

1RUYDVF��DPORGLSLQH��

7UHDWPHQW�RI�FDUGLRYDVFXODU�SUREOHPV�VXFK�DV�K\SHUWHQVLRQ�DQG�DQJLQD�

0XVFXORVNHOHWDO�
3RVLWLYH�&+03�RSLQLRQV�RQ�QHZ�PHGLFLQHV

=ROHGURQLF�$FLG�7HYD �]ROHGURQLF�DFLG� �

3UHYHQWLRQ�RI�VNHOHWDO�UHODWHG�HYHQWV�LQ�WUHDWPHQW�RI�WXPRXU�LQGXFHG�K\SHUFDOFDHPLD�

=ROHGURQLF�$FLG�7HYD�3KDUPD �]ROHGURQLF�DFLG� �

7UHDWPHQW�RI�RVWHRSRURVLV�
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6DIHW\�FRPPXQLFDWLRQ�XSGDWH�

3URWHORV�DQG�2VVHRU��VWURQWLXP�UDQHODWH��

7UHDWPHQW�RI�RVWHRSRURVLV�

1HUYRXV�V\VWHP�
:LWKGUDZDO�RI�DSSOLFDWLRQV�IRU�H[WHQVLRQ�RI�LQGLFDWLRQ�

([HORQ�DQG�3URPHWD[ �ULYDVWLJPLQH��

7UHDWPHQW�RI�$O]KHLPHU
V�GHPHQWLD�

1HZ�LQIRUPDWLRQ�RQ�DXWKRULVHG�PHGLFLQHV�

4XWHQ]D��FDSVDLFLQ����ZLWKGUDZDO�RI�DSSOLFDWLRQ�IRU�DQ�H[WHQVLRQ�RI�LQGLFDWLRQ�

7UHDWPHQW�RI�SHULSKHUDO�QHXURSDWKLF�SDLQ�

9DFFLQHV�
1HZ�PDUNHWLQJ�DXWKRULVDWLRQV�

9HSDFHO �$�+�1��SUH�SDQGHPLF�LQIOXHQ]D�YDFFLQH��ZKROH�YLULRQ��YHUR�FHOO�GHULYHG��LQDFWLYDWHG���

3URWHFWLRQ�DJDLQVW�IOX�FDXVHG�E\�WKH�+�1��LQIOXHQ]D�$�YLUXV�

:LWKGUDZDO�RI�PDUNHWLQJ�DXWKRULVDWLRQ�

3UHSDQGHPLF�,QIOXHQ]D�9DFFLQH��+�1���*OD[R6PLWK.OLQH�%LRORJLFDOV �VSOLW�YLULRQ��LQDFWLYDWHG��

DGMXYDQWHG��

,QWHQGHG�WR�EH�JLYHQ�EHIRUH�RU�GXULQJ�WKH�QH[W�LQIOXHQ]D�SDQGHPLF�WR�SUHYHQW�IOX�FDXVHG�E\�WKH�+�1��

W\SH�RI�WKH�YLUXV�

1HZ�LQIRUPDWLRQ�RQ�DXWKRULVHG�PHGLFLQHV�

0HQYHR �PHQLQJRFRFFDO�JURXS�$��&��:�����DQG�<�FRQMXJDWH�YDFFLQH����QHZ�LQGLFDWLRQ�

$FWLYH�LPPXQLVDWLRQ�RI�FKLOGUHQ��IURP���\HDUV�RI�DJH���DGROHVFHQWV�DQG�DGXOWV�DJDLQVW�LQYDVLYH�GLVHDVH�

FDXVHG�E\�IRXU�JURXSV�RI�WKH�EDFWHULXP�1��PHQLQJLWLGLV��$��&��:�����DQG�<��

3UR4XDG �PHDVOHV��PXPSV��UXEHOOD�DQG�YDULFHOOD�YDFFLQH��OLYH�����FKDQJH�WR�LQGLFDWLRQ�

&DQ�EH�DGPLQLVWHUHG�WR�LQGLYLGXDOV�IURP���PRQWKV�RI�DJH�XQGHU�VSHFLDO�FLUFXPVWDQFHV�

,[LDUR��LQDFWLYDWHG�-DSDQHVH�HQFHSKDOLWLV�YLUXVHV��

3URWHFWLRQ�DJDLQVW�-DSDQHVH�HQFHSKDOLWLV�

$UELWUDWLRQ�SURFHGXUHV�

3ULRUL[ �PHDVOHV��PXPSV�DQG�UXEHOOD�YDFFLQH��OLYH��

3URWHFWLRQ�DJDLQVW�PHDVOHV��PXPSV�DQG�UXEHOOD��*HUPDQ�PHDVOHV��

2WKHU�LQIRUPDWLRQ�

(0$�LVVXHV�UHFRPPHQGDWLRQV�IRU�����������VHDVRQDO�IOX�YDFFLQH�FRPSRVLWLRQ
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2WKHU�PHGLFLQHV�
1HZ�PDUNHWLQJ�DXWKRULVDWLRQV�

(VP\D �XOLSULVWDO��

7UHDWPHQW�RI�V\PSWRPV�RI�XWHULQH�ILEURLGV�

:LWKGUDZDO�RI�PDUNHWLQJ�DXWKRULVDWLRQ�DSSOLFDWLRQV�

0HJHVWURO�$ONHUPHV��PHJHVWURO��

,QWHQGHG�IRU�WKH�WUHDWPHQW�RI�DQRUH[LD��FDFKH[LD�RU�DQ�XQH[SODLQHG�VLJQLILFDQW�ZHLJKW�ORVV�

1HZ�LQIRUPDWLRQ�RQ�DXWKRULVHG�PHGLFLQHV�

.RJHQDWH�%D\HU�DQG�+HOL[DWH�1H[JHQ��RFWRFRJ�DOID��

7UHDWPHQW�DQG�SUHYHQWLRQ�RI�EOHHGLQJ�LQ�SDWLHQWV�ZLWK�KDHPRSKLOLD�$�

$UELWUDWLRQ�SURFHGXUHV�

3ULOLJ\��GDSR[HWLQH��

7UHDWPHQW�RI�SUHPDWXUH�HMDFXODWLRQ�

6DIHW\�FRPPXQLFDWLRQ�XSGDWH�

3KROFRGLQH��SKROFRGLQH��

7UHDWPHQW�RI�QRQ�SURGXFWLYH�FRXJK�

2WKHU�LQIRUPDWLRQ�

*XLGHOLQHV�
*XLGHOLQHV�RSHQ�IRU�FRQVXOWDWLRQ�

&RQFHSW�SDSHU�RQ�WKH�QHHG�IRU�UHYLVLRQ�RI�WKH�JXLGHOLQH�RQ�H[FLSLHQWV�LQ�WKH�ODEHO�DQG�SDFNDJH�OHDIOHW�RI�

PHGLFLQDO�SURGXFWV�IRU�KXPDQ�XVH��&303��������

'HDGOLQH�IRU�FRPPHQWV�����0D\������

&RQFHSW�SDSHU�RQ�JXLGDQFH�IRU�'1$�YDFFLQHV

'HDGOLQH�IRU�FRPPHQWV�����-XQH������

&RQFHSW�SDSHU�RQ�WKH�QHHG�IRU�UHYLVLRQ�RI�WKH�SRLQWV�WR�FRQVLGHU�RQ�FOLQLFDO�LQYHVWLJDWLRQ�RI�PHGLFLQDO�

SURGXFWV�IRU�WKH�WUHDWPHQW�RI�$P\RWURSKLF�/DWHUDO�6FOHURVLV

'HDGOLQH�IRU�FRPPHQWV�����-XQH������

5HIOHFWLRQ�SDSHU�RQ�WKH�QRQ�FOLQLFDO�DQG�FOLQLFDO�GHYHORSPHQW�IRU�RUDO�DQG�WRSLFDO�+,9�SUH�H[SRVXUH�

SURSK\OD[LV��3U(3�

'HDGOLQH�IRU�FRPPHQWV�����-XQH������

$GRSWHG�JXLGHOLQHV�

&RQFHSW�SDSHU�RQ�QR�QHHG�IRU�UHYLVLRQ�RI�WKH�JXLGHOLQH�RQ�PHGLFLQDO�SURGXFWV�IRU�WKH�WUHDWPHQW�RI�

$O]KHLPHU
V�GLVHDVH�DQG�RWKHU�GHPHQWLDV

5HIOHFWLRQ�SDSHU�RQ�WKH�SKDUPDFHXWLFDO�GHYHORSPHQW�RI�LQWUDYHQRXV�PHGLFLQDO�SURGXFWV�FRQWDLQLQJ�DFWLYH�

VXEVWDQFHV�VROXELOLVHG�LQ�PLFHOODU�V\VWHPV
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6FLHQWLILF�FRPPLWWHH�DFWLYLWLHV�
&+03�KLJKOLJKWV�IURP�WKH�������0DUFK������PHHWLQJ�

&$7�PRQWKO\�UHSRUW�IURP�WKH�0DUFK������PHHWLQJ�

&$7�UH�HOHFWV�&KULVWLDQ�6FKQHLGHU�DV�FKDLU

3'&2�PRQWKO\�UHSRUW�IURP�WKH�0DUFK������PHHWLQJ

3RVLWLRQV�RQ�VSHFLILF�TXHVWLRQV�DGGUHVVHG�WR�WKH�3KDUPDFRNLQHWLFV�:RUNLQJ�3DUW\

2WKHU�SXEOLFDWLRQV�
(0$�0DQDJHPHQW�%RDUG�VWUHQJWKHQV�FRQIOLFWV�RI�LQWHUHVW�SROLFLHV�DQG�WUDQVSDUHQF\

(XURSHDQ�PHGLFLQHV�UHJXODWRUV�DJUHH�D�FRPPRQ��(XURSH�ZLGH�DSSURDFK�IRU�WKH�LGHQWLILFDWLRQ�RI�

FRPPHUFLDOO\�FRQILGHQWLDO�LQIRUPDWLRQ�DQG�SHUVRQDO�GDWD

(8�&OLQLFDO�7ULDOV�5HJLVWHU�LQIRUPDWLRQ�QRZ�DYDLODEOH�WKURXJK�:+2¶V�,QWHUQDWLRQDO�&OLQLFDO�7ULDOV�5HJLVWU\�

3ODWIRUP�

4XDOLW\�RI�PHGLFLQHV�TXHVWLRQV�DQG�DQVZHUV��3DUW��

4XDOLW\�RI�PHGLFLQHV�TXHVWLRQV�DQG�DQVZHUV��3DUW��

,QFUHDVHG�IHHV�FRPLQJ�LQWR�HIIHFW�RQ���$SULO�����

(0$�KROGV�ZRUNVKRS�RQ�YDFFLQHV�GHYHORSPHQW�DJDLQVW�6FKPDOOHQEHUJ�YLUXV��/RQGRQ��8.�����$SULO�����

3DSHU�FDOOV�IRU�FRQWLQXHG�VXSSRUW�IRU�GHYHORSPHQW�RI�DGYDQFHG�WKHUDSLHV

6WDWHPHQW�RI�UHYHQXH�DQG�H[SHQGLWXUH�RI�WKH�(XURSHDQ�0HGLFLQHV�$JHQF\�����

(XURSHDQ�0HGLFLQHV�$JHQF\�ODXQFKHV�HOHFWURQLF�DSSOLFDWLRQ�IRUP�SLORW

5HSRUW�RQ�WKH�H[SHUW�ZRUNVKRS�RQ�VHWWLQJ�VSHFLILFDWLRQV�IRU�ELRWHFK�SURGXFWV

,QWHUQDWLRQDO�FROODERUDWLRQ�RQ�JRRG�PDQXIDFWXULQJ�SUDFWLFH�LQVSHFWLRQV�H[SDQGHG

6XPPDU\�PHHWLQJ�UHSRUW�RQ�WKH�(0$�ZRUNVKRS�ZLWK�(8�SKDUPDFHXWLFDO�LQGXVWU\�DVVRFLDWLRQV�RQ�WKH�

LPSOHPHQWDWLRQ�RI�$UWLFOH��������VHFRQG�VXESDUDJUDSK�RI�5HJXODWLRQ��(&��1R����������

(0$�SXEOLVKHV�XSGDWHG�VHW�RI�PDQGDWRU\�$UWLFOH�������UHTXLUHPHQWV�IRU�PDUNHWLQJ�DXWKRULVDWLRQ�KROGHUV
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2USKDQ�PHGLFLQH�

$�PHGLFLQH�LQWHQGHG�IRU�WKH�WUHDWPHQW�RI�D�UDUH��VHULRXV�GLVHDVH��

*HQHULF�PHGLFLQH�

$�PHGLFLQH�WKDW�LV�HVVHQWLDOO\�WKH�VDPH�DV�RQH�WKDW�KDV�DOUHDG\�EHHQ�DXWKRULVHG�IRU�XVH���7KH�ODWWHU�LV�NQRZQ�DV�WKH�

UHIHUHQFH�PHGLFLQH
���

%LRVLPLODU�PHGLFLQH�

$�ELRORJLFDO�PHGLFLQH�WKDW�LV�VLPLODU�WR�DQRWKHU�ELRORJLFDO�PHGLFLQH�ZKLFK�KDV�DOUHDG\�EHHQ�DXWKRULVHG�IRU�XVH��
�%LRVLPLODU�PHGLFLQHV�DUH�DOVR�NQRZQ�DV�
VLPLODU�ELRORJLFDO
�PHGLFLQHV���

&RQGLWLRQDO�DSSURYDO�

$�PHGLFLQH�WKDW�IXOILOV�DQ�XQPHW�PHGLFDO�QHHG�PD\��LI�LWV�LPPHGLDWH�DYDLODELOLW\�LV�LQ�WKH�LQWHUHVW�RI�SXEOLF�KHDOWK��EH�
JUDQWHG�D�FRQGLWLRQDO�PDUNHWLQJ�DXWKRULVDWLRQ�RQ�WKH�EDVLV�RI�OHVV�FRPSOHWH�FOLQLFDO�GDWD�WKDQ�DUH�QRUPDOO\�UHTXLUHG��
VXEMHFW�WR�VSHFLILF�REOLJDWLRQV�EHLQJ�LPSRVHG�RQ�WKH�DXWKRULVDWLRQ�KROGHU��

([FHSWLRQDO�FLUFXPVWDQFHV�

$�PHGLFLQH�PD\�EH�DSSURYHG�LQ�VRPH�FDVHV�ZKHUH�WKH�DSSOLFDQW�FDQQRW�SURYLGH�FRPSUHKHQVLYH�GDWD�RQ�WKH�VDIHW\�RU�
HIILFDF\�RI�WKH�PHGLFLQH�XQGHU�QRUPDO�FRQGLWLRQV�RI�XVH��GXH�WR�H[FHSWLRQDO�FLUFXPVWDQFHV�VXFK�DV�HWKLFDO�LVVXHV�RU�WKH�
UDULW\�RI�WKH�GLVHDVH�FRQFHUQHG��

([SODQDWLRQ�RI�WHUPV�XVHG�

(XURSHDQ�0HGLFLQHV�$JHQF\�

��:HVWIHUU\�&LUFXV� �&DQDU\�:KDUI� �/RQGRQ�(����+%� �8QLWHG�.LQJGRP�
7HOHSKRQH ����������������������)DFVLPLOH ��������������������
(�PDLO�LQIR#HPD�HXURSD�HX���:HEVLWH�ZZZ�HPD�HXURSD�HX� $Q�DJHQF\�RI�WKH�(XURSHDQ�8QLRQ�

��(XURSHDQ�0HGLFLQHV�$JHQF\��������5HSURGXFWLRQ�LV�DXWKRULVHG�SURYLGHG�WKH�VRXUFH�LV�DFNQRZOHGJHG��

1RWH�RQ�WKH�FHQWUDOLVHG�DXWKRULVDWLRQ�SURFHGXUH�

7R�REWDLQ�D�VLQJOH�PDUNHWLQJ�DXWKRULVDWLRQ��OLFHQFH��IRU�D�PHGLFLQH�
WKDW�LV�YDOLG�LQ�DOO�0HPEHU�6WDWHV�RI�WKH�(XURSHDQ�8QLRQ��(8��±�YLD�D�
SURFHVV�NQRZQ�DV�WKH�
FHQWUDOLVHG�SURFHGXUH
�±�WKH�FRPSDQ\�RU�
SHUVRQ�GHYHORSLQJ�WKH�PHGLFLQH�PXVW�VXEPLW�DQ�DSSOLFDWLRQ�WR�WKH�
(XURSHDQ�0HGLFLQHV�$JHQF\��

7KH�$JHQF\
V�&RPPLWWHH�IRU�0HGLFLQDO�3URGXFWV�IRU�+XPDQ�8VH�
�&+03��FDUULHV�RXW�D�VFLHQWLILF�HYDOXDWLRQ�RI�WKH�LQIRUPDWLRQ�
FRQWDLQHG�LQ�WKH�DSSOLFDWLRQ�DQG�SUHSDUHV�DQ�RSLQLRQ��VFLHQWLILF�
UHFRPPHQGDWLRQ���7KH�$JHQF\�WUDQVPLWV�WKLV��SRVLWLYH�RU�QHJDWLYH��
RSLQLRQ�WR�WKH�(XURSHDQ�&RPPLVVLRQ��ZKLFK�WKHQ�LVVXHV�D�'HFLVLRQ�
JUDQWLQJ�RU�UHIXVLQJ�WKH�PDUNHWLQJ�DXWKRULVDWLRQ��

:KHQ�WKH�&+03�DGRSWV�D�SRVLWLYH�RSLQLRQ�RQ�D�PHGLFLQH��WKH�$JHQF\�
SXEOLVKHV�RQ�LWV�ZHEVLWH�D�
VXPPDU\�RI�RSLQLRQ
��LQ�WKH�ILUVW�LQVWDQFH��
IROORZHG�E\�PRUH�GHWDLOHG�LQIRUPDWLRQ�LQ�D�
(XURSHDQ�SXEOLF�
DVVHVVPHQW�UHSRUW��(3$5�
�DIWHU�WKH�PDUNHWLQJ�DXWKRULVDWLRQ�KDV�
EHHQ�JUDQWHG��

9LVLW�RXU�ZHEVLWH�

)XUWKHU�LQIRUPDWLRQ�DERXW�WKH�(XURSHDQ�
0HGLFLQHV�$JHQF\�DQG�WKH�ZRUN�LW�GRHV�LV�
DYDLODEOH�RQ�RXU�ZHEVLWH��

KWWS���ZZZ�HPD�HXURSD�HX

,Q�SDUWLFXODU��\RX�PD\�EH�LQWHUHVWHG�LQ�
WKHVH�OLQNV��

$ERXW�XV

3DWLHQWV�DQG�FDUHUV

+HDOWKFDUH�SURIHVVLRQDOV

(XURSHDQ�SXEOLF�DVVHVVPHQW�UHSRUWV


